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Three law firms advise Cisco 
on DOJ and SEC declinations
Adam Dobrik, 9 September 2016

The Justice Department and Securities and Exchange Commission have both closed FCPA investigations into 
Cisco Systems, the information technology company said in an 8 September SEC filing.

In early 2014, Cisco said in a quarterly securities filing it was investigating bribery allegations in Russia and 
the Commonwealth of Independent States, after a compliance officer for the company revealed the probe in a 
blog post a few months earlier. The investigation concerned the activities of “certain resellers of the company’s 
products in those countries”, Cisco said in its September 2016 filing.

“The company takes any such allegations very seriously and has fully cooperated with and shared the results 
of its investigation with the SEC and the Department of Justice,” Cisco said. “Based on the investigation results, 
both the SEC and the Department of Justice have recently informed the company that they have decided not to 
bring enforcement actions.”

Cisco was advised by WilmerHale’s Jay Holtmeier, Randall Lee and Roger Witten; Davis Polk & Wardwell’s 
Neil MacBride and Greg Andres; and Amanda Walker of Walker Stevens Cannom Yang, a Los Angeles white-
collar boutique.

Cisco is the latest in a long line of recent DOJ declinations. In the past few months, it has emerged that the 
DOJ has decided against prosecuting AstraZeneca, AB InBev, Johnson Controls, Key Energy Services, Akamai 
Technologies and Nortek. AstraZeneca was also advised by Davis Polk, while Johnson Controls and Key Energy 
Services were represented by WilmerHale.

Under the leadership of the current criminal division fraud section chief, Andrew Weissmann, the DOJ has 
made extra efforts this year to boost transparency and publicity of declinations.

In April, the agency announced the FCPA pilot programme, a one-year trial policy designed to give 
companies greater assurances over how they can secure either significant fine reductions or declinations if 
they self-report misconduct, cooperate with the subsequent investigation and implement effective compliance 
procedures.

The DOJ has also been releasing some declination letters to the media in cases where companies secured 
declinations despite evidence that misconduct occurred.
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